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Abstract

The research aim to 1) study the comparative Financial
Ratio Analysis of agribusiness sector in listed companies in
stock exchange of Thailand 2 ) study the average of financial
Ratio of agribusiness industry sector in listed companies in
stock exchange of Thailand and 3 ) compare the average of
financial Rafio between each of the companies in agribusiness
sector in Listed companies in stock exchange of Thailand and the
whole industry. Samples are a parts of Listed companies in Sftock
Exchange of Thailand in agribusiness sector. Secondary dala
used for this study are open and published data for public and
stock market: annual report, statement, financial statement and
balance sheet (56-1) since 2005 BC. fo 2010 BC. and company
information. The analysis of financial ratio are comprised of 1)
Liquidity Ratio  2) Asset Management Ratios or Activity Ratios
3) Debt Management Ratios or Leverage Ratios, 4) Profitability
Ratios and 5) Market Value Ratios. The results are as
follows:

1. Liquidity Ratio. The companies in agribusiness secftor are

still have a liquidity ratio except for Pakpood Public Company



Limited: PPC, Chumporn Palm Oil Industry Public
Company Limited:CPl, Asian Seafood Coldstorage Public
Company Limited: ASIAN, Thai Rubber Latex
Corporation(THAILAND) Public Company Limited: TRUBB, Trang
Seafood Products Public Company Limited:TRS, Patum Rice
MILL And Granary Public Company Limited .PRG, and Sri Trang
Agro Industry Public Company Limited .:STA, that are less
capable fo pay for their short-term liability and illiquid.

The asset management ratios. Most of the companies in
agribusiness sector spend a good average Collection Period and
have a good asset management ratios since the average account
receivable pay for their debt on time that can bring about the high
marketing volumes ,except for Sri Trang Agro Industry Public
Company Limited :STA, Patum Rice MILL And Granary Public
Company Limited: PRG, and Eternal Energy Public Company
Limited .EE.

Debt Management Ratios. Most of the companies in
agribusiness sector are

decreasing in debt management ratios, and are capable fo
pay for their principal and interests, except for Pakpood Public
Company Limited:PPC, Asian Seafood Coldstorage Public
Company : ASIAN, Thai Rubber Latex Corporation(THAILAND)
Public Company Limited :.TRUBB, Trang Seafood Products



Public Company Limited:TRS, Sri Trang Agro Industry Public
Company Limited :STA, and Eternal Energy Public Company
Limited.EE.

Profitability Ratios. Most of the companies in agribusiness
sector are capable fo make a good profit when comparing with
circulation, investment and equity in costs but low expenses,
except for Pakpood Public Company Limited. PPC, Chumporn
Palm Oil Industry Public Company Limited.CPI, Trang Seafood
Products Public Company Limited:TRS , Patum Rice MILL And
Granary Public Company Limited: PRG, and Eternal Energy
Public Company Limited .EE.

Market Value Ratios. Most of the companies in
agribusiness sector have good market value raftio for investment
, except for Pakpood Public Company Limited: PPC, Trang
Seafood Products Public Company Limited:TRS , and Eternal
Energy Public Company Limited :EE.

2. Liquidity Ratio. Working capital ratio has a tendency in
increasing which are consistent with the tendency of net working
capital ratio. This means the companies are very good capable fo
pay for their short-term liability.

The assel management ratios. Most of the companies in

agribusiness sector have tendency for a good average collection



period, have more effective account receivable but decrease in
effective inventory management, while the assets management
for circulation is decreasing in its folal assefs.

Debt Management Ratios. Liabilifies of stakeholders is

decline in Tendency. This
means the funding capital structure are equity more than liability.
Moreover, the interest coverage is increasing , this means the
company has operation profits for paying an interest coverage,
whereas, the debltiassets shows that much company funding
Structure is owner's equily.

Profitability Ratios . Return on sales is decreasing In
tendency, this means the company in agribusiness sectfor has
cost and high operation expenses then the operating profits is
much decline but increase in return of investment and equily.
Moreover, the assets is used for making more profits.

Market Value Ratios. The Price/Earning Ratio is
decreasing since the investors perceive that this business is
declined according fo the falling of world economy and the
problem of flooding in Thailand, then this phenomena effect on
the agribusiness sector but the markel/book ratio seem fo be in
good tendency.

3. Liquidity Ratio. Each companies in agribusiness sector

has lower capability fo pay for their short-term liability than the



average of industry in the agribusiness sector, except for Eternal
Enerqy Public Company Limited :EE.that show more capability.

Asset Management Ratios. The companies in agribusiness
sector has tendency in better average collection period, and have
more account receivable efficiency than the average of this
industry, except for Pakpood Public Company Limited:PPC,
Asian Seafood Coldstorage Public Company : ASIAN, Thai
Rubber Latex Corporation(THAILAND) Public Company Limited

TRUBB, Trang Seafood Products Public Company
Limited:TRS , Patum Rice MILL And Granary Public Company
Limited :PRG , Sri Trang Agro Industry Public Company Limited
.STA.

The inventory management to bring about sales volumes is
more effective in folal assefs management than the average of
the industry in agribusiness sector, except for Chiangmai
Fronzen Foods Public Company Limited . CM, GFPT Public
Company Limited:GFPT, Trang Seafood Products Public
Company Limited:TRS , Patum Rice MILL And Granary Public
Company Limited:PRG, United Palm Oil Industry Public
Company Limited:UPOIC, Lee Feed Mill Public Company
Limited:LEE.

Debt Management Ratios. The companies in agribusiness

sector are more



capable in debt management than that of the average of industry
in this sector, except for Pakpood Public Company Limited.PPC,
Asian Seafood Coldstorage Public Company : ASIAN, Thai
Rubber Latex Corporation(THAILAND) Public Company Limited

TRUBB, Trang Seafood Products Public Company
Limited:TRS , Patum Rice MILL And Granary Public Company
Limited .PRG , Sri Trang Agro Industry Public Company Limited
.STA.

Profitability Ratios. The return on sales , investment and
Stakeholders’ equity have beftter tendency than that of the
average in this industry, except for Pakpood Public Company
Limited:PPC, Chumporn Palm Oil Industry Public Company
Limited:CPI, Asian Seafood Coldstorage Public Company
ASIAN, Thai Rubber Latex Corporation(THAILAND) Public
Company Limited .TRUBB, Trang Seafood Products Public
Company Limited:TRS , Patum Rice MILL And Granary Public
Company Limited :PRG.

Market Value Ratios. Price/Earning Ratio in each
companies in agribusiness sector is better than that of the
average in this industry, except for Pakpood Public Company
Limited:PPC, Trang Seafood Products Public Company
Limited:TRS, and Eternal Energy Public Company Limited :EE.

,because of the perception of investors in the context of falling in



world economy, and problem of flooding in Thailand. The
investors’ perception, then, effect on the agribusiness sector but
the trend of Market / Book Ratio is better and can persuade
investors to invest in this business than that of the average in this
industry, except for Kiang Huat Sea GullL Trading Frozen Food
Public Company Limited: CHOTI, Chiangmai Fronzen Foods
Public Company Limited . CM, Pakpood Public Company
Limited:PPC Chumporn Palm Oil Industry Public Company
Limited:CPI, Asian Seafood Coldstorage Public Company
ASIAN, and Trang Seafood Products Public Company
Limited:TRS.
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